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signor, 2:124 
When Reported, 3:189 


H 


Holding and Operating Companies 
Separate Entities, 5:314 


Improvements 
Lessee’s, 2:124; 3:189; 9:568 
Lessor’s, 8:494 
Income 
Basis, Completed Contract, 8 :493 
Bonus Illegally Retained, 9 :567 
Corporate, Not That of Alleged Partner- 
ship, 7 :439 
Escrowed, 4:254 
Note in Lieu of Salary, Status, 3:189 
Residuary Legatee, 3:189 
Revocable Trust, Taxable to Grantor, 
5 :314 
Stockholder v. Corporation, 8 :494 
Testamentary Trust, 1:59 
Initiation Fees Taxes, 4:253; 11:699; 12:767 
Insurance Company 
Capital Stock Tax, 3:188 
Taxability, Recovery Limited, 5:314 
Interest 
Corporate Stock, Whether Capital Asset, 
12 :767 
Deduction by Beneficiary, 8:494 
Deficiencies, 3:189; 11:701 
Erroneous Refunds, 1:58; 8:495 
Overpayment, 11:700 
Res Adjudicata, 7 :440 
Tax Claims, Bankruptcy, 3:187 
Usurious, Accrued, Taxability, 3:187 
Inventories 
At Market, Art. 1584, Reg. 62, 12:767 
Cost or Market Value of Supplies, 12:767 
Dealers in Securities, Partial Bad Debt 
Deduction for Debentures, 8 :494 


J 
Jurisdiction 
Court of Claims, after Board Proceedings, 
4:253 
L 
Leases 


Bonus or Other Advance Payments for 
Execution of, 3:187 
Legal Fees 
Capital Expenditure, 8 :494 
Legatee 
Residuary, Income in 1928, 3:188 
Lessees’ Improvements 
Income Status, 9:568 
Not Income to Lessor, 3:189; 10:639 
Lessors 
Income from Improvements by Lessee, 
8 :494 
Lessee’s Improvements Not Income to, 
2:124; 3:189; 10:639 
Lien of Tax, 10:639 
Life Insurance Proceeds 
Deductibility, Estate Tax, 8 :493 
Taxability, 8:493 
Liquidation 
Controlled Corporation, 
10 :639 
Loss, Year Deductible, 10 :639 
Liquor Dealers 
Tax on, Ohio Warehouse Consignors, 
7 :440 
Loss—see Gain or Loss 


Taxable Gain, 


M 
Mines 
Ordinary Expense v. Capital Expenditure, 
11 :699 
Valuation, Depletion, 2:124 
Mortgages 
Second, Retired at Less Than Face Value, 
2:125 
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N 
NIRA 
Capital Stock Tax, 1:57 
Repealed Dividend Tax, 
10 :640 
Declaration before Effective Date, 1:59 


5:314; 8:496; 


Oo 
Obsolescence 
Store Equipment on Hand after Sale of 
Building, 8:495 
Officers 
Compensation, Reasonableness, 7 :439 
Overassessment 
Barred, Recovery, Six-Year Limitation, 
7 :440 
Overpayments 
Credits against Barred Deficiency, 8:495 


Pp 
Partners and Partnerships 
Alleged, Whether Corporate Income, 
7 :439 


Income, Taxability, 1:58 

Interest in, Deductions, 9 :568 
Partnership v. Taxable Association, 11:700 
Penalties 

Refund Claim, Sufficiency and Timeli- 

ness, 1:59 

Processing Tax on Oils, 7:440 
Property Tax 

Assessed against Estate, 8:495 


R 
Real Estate 
Hawaiian, Valuation for Estate Tax Pur- 


poses, 7 :439 
Purchase of Sheriff’s Certificate, 10 :640 
Receivership 
Tax Claims Denied, 11:699 
Records 


Inspection, 11:700 
Recovery of Tax 
1918 Taxes Assessed and Collected after 
Statutory Period, 1:59 
Suit, Spouse’s Liability, 8:497 
Refunds 
Amended Claim, Timeliness, 3:189; 6:383 
Erroneous, Interest on, 1:58 
Excise Tax, 9:568 
Interest, Excise Tax on Coal Imported, 
4:254 
Interest on, Res Adjudicata, 7:440 
1917 Taxes, Timeliness, 5 :314 
Petition and Notice Within Two-Year 
Holding Period, 2:124 
Recoupment Theory Inapplicable, 1:59 
Recovery, 8:495 
Suits for 
Jurisdiction, 2:125 
Recovery Denied, 8 :497 
Reorganizations 
Distribution under 1928 Act, 5:314 
1926 Act 
Exchange of Stock for Stock, 1:59 
Non-recognition Provisions, 1:59 
Subsequent Sale of Newly Acquired 
Stock for Cash, 1:59 
1928 Act, 8:495 
1929 Act, Basis of Depreciation, 10:640 
Request for Prompt Assessment, 5:314 
Sec. 77-B, Exploratory Research, 10 :640 
Statutory, in 1937, Gain Not Taxable on 
Installment Basis, 8 :496 
Stock Debentures Received Pursuant to, 
Status, 5:315 
Taxable Exchange of Stock, 10:640 
v. Sale, 8:496 
v. Taxable Exchange, 10 :640 
Res Adjudicata, 1:59 
Interest on Refunds, 7 :440 
Return 
Consolidated 
Loss Claimed for Embezzlement, 1:57 
Privilege of Election under 1928 Act, 
4:253 
Joint or Separate, 2:124 
Loss from Sale of Stock to Wife, 5:315 
Presumption of Correctness, 2:124 
Representations by Deputy Collectors Not 
Binding on U. S., 2:124 
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Robbery 

Disputed Insurance Claim, 1:58 
Royalties 

Oil, Paid to Taxpayer’s Assignor, 2:124 


Ss 
Sale 
Deferred Payment Not on Installment 
Plan, 4:253 
Installment, 3:189 
Securities 
Acquired by Remainderman, 4:253 
Social Club 
Dues and Initiation Fees Taxes, 4:253 
Soft Drinks Tax 
Repealed, Carbon Dioxide Gas, 7:440; 
9 :568 
Stamp Tax 
Bond Issues, Receiver’s Certificate, 8 :496 
Bonds, Conditional Obligations, 2:125 
Foreign Insurance Policies, 8 :496 
Stock Issues, 3:189; 11:701 
Stock Transfers, 2:125; 8:496; 12:767 
Defects in Appeal, 8:496 
Voting Trustees, 8 :496 
Suit for Recovery, 2:125 
State Officers, Official Court Reporter, 2:125 


Statute of Limitations, Additional Defi- 
ciency Found by Board, 5:315 
Stockholder 
Advances to, 3:187 
Corporation Transactions, Losses, Deduc- 
tibility, 8 :496 
Stocks 
Basis after Transfer, 1:57 
Capital-Gain Holding Period, 11:701 
Close Corporation, Valuation for Estate 
Tax Purposes, 9 :568 
Debentures Received Pursuant to Plan of 
Reorganization, 5:315 
Dividends, Basis under 1928 Act, 7:439 
“‘First-in, First-out’’ rule, 3:188; 4:254 
Gifts, 11:700 
Issued for Services, Sale v. Additional 
Compensation, 8 :496 
Loss 
Bona Fide, 10:639 
Complete Liquidation, 8:494 
Limitations, 2:125; 8:496 
‘“‘Non-voting’’ Preferred, Affiliation, 3 :187 
Reorganization, Taxable Exchange, 10 :640 
Sale and Exchange, Taxable as One 
Transaction, 5:314 
Sale, Basis, Delivery v. Intent, 4:253 
Sale Purported, Fraud, 10:640 
Sale to Children, Loss Not Deductible, 
8 :496 
Sale to Wife, Loss Denied, Joint Return, 
5 :314 
Stamp Tax, 3:189; 8:496; 11:701 
Transfer, Loss, Family Transaction, 
3:188 
Valuation, 2:125 
‘“‘Blockage’’ Theory Applied, 1:58 
Wash Sales, Ordinary Losses, 1928 Act, 
8 :497 
Worthless, 3:188; 8:497; 10:640 
Subsidies 
Received from State, 
5:315 
Syndicates as Associations, 5:315 


Taxable Status, 


T 

Tax Claims 

Denial, 11:699 
Tenancy 

By Entirety, Gift Tax, 4:254 

In Common, 9:568 
Tobacco Tax 

Exported Articles, 5:315 
Transferees 

Liability, 2:125; 8:497 
Transfers in Contemplation of Death, 7 :439 
Trustees 

Transfers by Creditors in Lieu of Re- 

ceivership or Bankruptcy, 1:58 

Trusts—see Estates and Trusts 


Ww 
War Facilities 
Amortization, 3:187 
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Rulings of the Bureau of 
Internal Revenue 


A 


Accounting 
Methods, 7 :437 
Accrual Date 
State Capital Stock Tax, 6:380 
State Franchise Taxes, 6:380 
Alcoholic Beverages 
Floor Tax, 9:565 
Smuggled, Internal Revenue Taxes, 7 :437 
Aliens—see Nonresident Aliens 
Annuities, 12:764 
Australian Special Property Tax 
Deductibility, 8 :499 


B 
Bad Debts 
Uncollectible Deficiency upon Sale of 
Mortgaged or Pledged Property, 5:319 
Bankruptcy 
Income and Excess-Profits Taxes, 8 :499 
Basis 
Property Acquired in Connection with 
Liquidation, 8 :498 
Beneficial Association 
Exemption Denied, 7 :420 
Bituminous Coal Act of 1937 
Liability for Tax, 9:565 
Business Expenses 
Baseball Uniforms, Cost, 5:319 
Deductions from Gross Income, 4:251; 
5:319; 7:420 
Jockeys’ Uniforms, 5:319 
Business Leagues 
Exemptions, 6:380 


Cc 
Capital Assets 
Determination of Period for Which Held. 
2422 
Exclusions, 11 :684 
Meaning, 4:251 
Carriers’ Taxing Act of 1935 
Deductions, 2:122 
Carriers’ Taxing Act of 1937 
Employers, 4:251; 11:684 
Corporate Loans Tax 
Deductibility, 7 :380 
Corporations 
Affiliated, Income, 4:251 
Credits, 1:62; 3:190 
Domestic, Owning Majority of Foreign 
Corporation’s Stock, 10:614 
Normal Tax, 11 :684 
Credit for Taxes 
Analysis, 1:62; 5:319; 5:320; 6:380; 7:420; 
8:502; 10:614; 12:764 


D 


Deductions from Gross Income 
Australian Special Property Tax, 8:499 
Baseball Uniforms, Expense of, 5:319 
Business Expenses, 4:251; 5:319; 7:420 
Charges, 1:62; 11:684 
Carriers’ Tax, 2:122 
Corporate Income Tax, 2:122 
Corporate Loans Tax, 6:380 
Depreciation, 12:764 
Excise Taxes, 3:190; 7:420 
Federal Duties, 7 :420 
Franchise Tax, 6:380 
Gasoline Tax, State, 2:122 
Gross Income Tax, 1:62 
Gross Receipts Tax, 2:122 
Intangibles Tax, 6:380 
Jockeys’ Uniforms, Cost of, 5:319 
Liquor Tax, Maine, 5:319 
Property Tax, 6:380 
Sales Tax, 2:122 
State Corporate Loans Tax; 6:380 
Taxes Generally, 3:190; 4:251; 

8:499; 9:565; 10:614; 12:764 

Dissemination of News 
Excise Tax, 9:565 

Dividends 
Contracts Restricting Payment of, 1:62 

Distribution, Effect, 4:251 


7 :420; 
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Dividends, Continued 
Paid, Credits, 2:122 
Whether Paid from Earnings Accumu- 
lated before or after March 1, 1913, 
4:251 


E 
Employees 
State, Compensation, Regulations Amend- 
ed, 3:190 
Estate Tax 


Transfers for Public, Charitable or Re- 
ligious Purposes, 4:251 
Estates and Trusts 
Net Income, 4:251 
Estoppel 
Claims for Installment Basis of Sales, 
5 :320 
Excess-Profits Tax, 5:319 
Bankrupt Corporation, 8 :499 
Excise Tax 
Deductibility, 3:190; 7:420 
Dissemination of News, 9 :565 
Manufacturers, Sales to States or Po- 
litical Subdivisions, 6 :380 
Radio Receiving Sets, 12 :764 
Regulations Amended, 9:565 
Exclusions from Gross Income—see Gross 
Income 
Exemptions 
Business Leagues, 6:380 
Denied, Beneficial Association, 7 :420 
Educational Organizations, 11:684 
Married Persons, 10:614 
Religious, Charitable and Educational 
Corporations, 5:319; 9:565 
Social Clubs, 3:190; 5:319 


F 
Federal Duties 
Deductibility, 7 :420 
Floor Tax 
Alcoholic Beverages, 9:565 
Foreign Corporations 
Formation, Returns Relative to, 8:500 


Foreign Countries 
Credit for Taxes Paid to, Analysis, 8 :502 
Similar Credit Requirements, 5:320 


Franchise Tax 
State, Accrual Date, 6:380 


Future Interests 
Transfers in Trust, 5:320; 8:502 


G 


Gain or Loss 
Basis, Property Transmitted at Death, 
5 :319 
Capital Assets, Determination of Period 
for Which Held, 3:190 
Involuntary Conversions, 10:614 
Meaning of Capital Assets, 4:251 
Recognition, 5:320; 8:500; 10:614 
Gasoline Tax 
Deductibility, 2:122 
Grantor 
Income, 11 :684 
Gross Income 
Deductions—see Deductions from Gross 
Income 
Definition, 3:190; 5:319 
Exclusions, 3:190; 7:420 
Compensation of State Officers and Em- 
ployees, 5:319 
Inclusions, 1:62 
Period, 6:380; 9:565 
Gross Receipts Tax 
Deductibility, 2:122 


Income Tax, 5:319 
Affiliated Corporations, 4:251 
Bankrupt Corporation, 8 :499 
State, Deductibility, 2:122 
Information Return at Source, 1:62 
Form 1099, 1:62 
Payments of $1,000, 1:62 
Regulations Amended, 5:320; 8:499 
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Insurance Companies 
Returns, 10:614 
Installment Basis 
Sales, 5:320 
Intangibles Tax 
Deductibility, 6:380 
Interest 
Remission, 11 :684 


L 


Liquidation 
Basis of Property Acquired in Connec- 
tion with, 8:498 


N 


Net Income 
Computation, 4:251 
General Rule, 8:499 
Rates of Exchange, 4:251 
Credits against, 12:764 
Estates and Trusts, 4:251 


Nonresident Aliens, 12:764 
Taxability, 5:320; 8:502 


oO 


Oil and Gas 
Lease, Exemption from Stamp Tax, 6:380 
Transportation by Pipe Line, 5 :320 


i 


Partnership 
Limited, Whether Corporation, 10:614 
Personal Holding Companies 
Binding Election under Option, 7 :437 
Definition, 8 :500 
Foreign, Regulations Re Returns, 1:62 
Surtax, 5:320; 6:380 
Amended Regulations, 1:64 


Pipe Lines 
Transportation of Oil, Basis of Tax, 5:320 
Property 
Inclusion in Term, 8:500 
Transfers in Trust, Future Interests, 
5 :320; 8:502 
Transmitted at Death, Basis of Gain or 
Loss, 5:319 
Property Taxes 
Deductibility, 6:380 
Public Fair Corporation 
Taxability, 8 :500 


R 


Radio Receiving Sets 
Manufacturers’ Excise Tax, 12:764 
Regulations 
Compensation of State Officers and Em- 
ployees, 3:190 
Excise Tax, Amendments, 9:565 
Foreign Personal Holding Companies, 
Returns, 1:62 
Form of Individual Returns, Amendment, 
5 :319 
Information at Source, 8:499 
Amendment, 5 :320 
By Corporations, 8 :499 
Inspection of Returns, Amendment, 6 :380 
No. 94 Amended, 8 :499 
Returns of Foreign Personal Holding 
Companies, 1:62 
Surtax on Personal Holding Companies, 
Amendment, 1:64 
Sec. 803, 1938 Act, 8:500 
Silver Purchase Act, Amendment, 8:501 
Tobacco Tax, Amendment, 8:502 
Wine Production Tax, Amendment, 5 :320: 
8 :500 
Religious, Charitable, etc. Corporations 
Exemptions, 5:319; 9:565 
Returns 
Community Property, Sale, 10:614 
Corporate, 5 :319 
Formation of Foreign Corporations, 8 :500 
Income Where Tax Is Withheld at Source, 
5 :320 
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Returns, Continued 
Individual, 5:319 
Form, 5:319 
Regulations 94 Amended, 5:319 
Remote Sections of Japan, 10:614 
Information, Form 1099, Payments of 
$1,000, 1:62 
Inspection, Regulations Amended, 6 :380 
Insurance Companies, 10:614 


s 


Sales 
Installment Basis, Estoppel, 5:320 
States or Political Subdivisions, 6:380 
Sales Tax 
Deductibility, 2:122 
Silver Purchase Act 
Regulations Amended, 8:501 
Social Clubs 
Exemptions, 3:190; 5:319 
Stamp Tax 
Conveyance of Realty, 12:764 
Exemptions, 6:380 
Passage Tickets, 11:684 


+z 

Tobacco Taxes 

Regulations Amended, 8 :502 
Transfers 

For Public, Charitable or Religious Pur- 

poses, 4:251 

Transfers in Trust 

Future Interests in Property, 5:320; 8:502 
Trusts—see Estates and Trusts 


w 


Wine Production Tax 
Payment, 8:500 
Regulations Amended, 5:320; 8:500 
Withholding Tax at Source, 1:64; 5:320; 
6:380; 8:502; 10:614 
Non-resident Foreign 
11 :684 
Return of Income, 5:320 


Corporations, 


Significant Decisions of the 
Board of Tax Appeals 


A 


Accounting Method 
Credits on Canadian Taxes, 3:191; 4:255 


Accumulation of Surplus 
Evasion of Tax, Sec. 104, 1932 Act, 5:317 
Aliens 
Non-resident, Situs of Property for Es- 
tate Tax Purposes, 3:191 
Alimony 
Payment out of Trust, Taxable Income to 
Husband, 3:191 


Annuities 
Beneficiaries, Taxability, 7 :438 
Estate Tax, 10:638 
Purchased from Common Funds of Hus- 
band and Wife, Divorce, Taxability. 
12 :765 
Associations 
Fruit Growers, Exemption, 8 :503 
Insurance Agents, Exemptions, 4:255 
v. Tenancy in Common, 9:566; 10:638 
Attorney’s Fees 
Deductibility, 9 :566 
Non-deductible as 
Expense, 1:60 


Necessary Business 


B 
Bad Debts 

Ascertainment of Worthlessness, 2:126: 
3:191; 9:566; 12:765 

Bank Closed and Later Reorganized, 
3:191 

Deduction, 3:191; 11:702 

Disallowed Deductions, 11:702 

Insolvent Corporation, Deduction by 
Guarantor, 12 :765 
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Bankruptcy 
Sec. 77B, Board’s Jurisdiction, 9 :566 
Beneficiaries 
Annuities, Taxability, 7 :438 
Bequests 
Beneficiaries as Executors and Trustees, 
9 :566 
Bonds 
Worthless, Burden of Proof, 4:255 
British Taxes 
Paid by Foreign Subsidiary, Credit Com- 
putation, 4:255 
Business Expenses 
‘“‘Lobbying,’’ 12:765 
Business League 
Insurance Rating Bureau, 4:255 


Cc 
Canadian Taxes 
Credit, Accounting Method, 3:191; 4:255 
Capital Assets 
Employee’s Trust Shares, Two-year Hold- 
ing Period under 1928 Act, 7 :438; 8:503 
Sale of Timber Lands, 5 :317 
Capital Losses 
Deductions, 11:702 
1932 Act, Conveyance of Property for 
Cancellation of Note, 7 :438 
Capital Stock Tax 
Amendment of Declared Value, 10:638 
Declared Value, 11:702 
Commissions 
Constructive Receipt, 10:638 
Community Property 
v. Separate Property, 2:126 


Compromise Payment 
Threatened Suit, Non-deductible Loss. 
8 :503 
Condemnation Award 
Basis of Gain, 3:191 
Gain Where Offset by Assessed Benefits. 
3:191 
Taxable Gain Not Realized, 7 :438 
Constructive Receipt 
Deceased Husband’s Contract with Cor- 
porations, 8 :503 
Contributions 
Non-deductible, 1:60 
To Community Bureau, Non-deductibility, 
2:126 
Corporations 
Close, Deductible Loss, 1:60 
Exemption, Filing of Bond, Sec. 44 (d), 
1934 Act, 8:503 
Foreign, Stock Received in Reorganiza- 
tion, 1:61 
Insolvent, Purchase of Own Bonds at 
Less Than Issue Price, 2:127 
Bad Debt Deduction by Guarantor, 
12:765 
Purchase of Own Stock, 1:60 
Credits 
British Taxes Paid by Foreign Subsid- 
iary, Computation, 4:255 
Canadian Taxes, Accounting Method, 
32991 s: 42255 
Dependents, Head of Family, 6:381 
Estate Tax, 2:126 
Head of Family, 8 :504 


D 


Deductions from Gross Income 
Attorney’s Fees, 9 :566 
Bad Debts, 3:191 
Cost of Improvements on Another's 
Lands, 3:192 
Cost of Legal Defense, 6:381 
Denial, Unexpended Costs for Future 
Realty Developments, 7 :438 
Depreciation, Non-allowable by Lessor, 
2:126 
Dude Ranch Loss, 6 :381 
Estate Tax, 2:126 
Interest, 4:255 
Interest and Depreciation, Partnership, 
5:317 
Interest on Note Given Trustees in Con- 
nection with Dividend Distribution, 
3:192 
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Deductions from Gross Income, Continued 
Interest Paid on Taxes, 6 :382 
Living Expenses, Hotel Manager, 2:127 
Loss on Exchange of Bonds, 2:127 
Loss on Sale of Collateral Stock, Year, 
6 :381 
Payments on Stock, 6 :382 
Real and Personal Taxes, 2:126 
Royalty Payment on Coal Mined, 7 :438 
Worthless Stock, 3:191 
Depletion 
Mining Properties, 10:638 
Oil Wells, 11:702 
Percentage, Payment for Extension of 
Leases, 2:127 
Depletion Reserve 
Distribution from, Taxability Deter- 
mined, 6:381 
Dissolution 
Corporate, Taxable Gain from Sale of 
Assets, 1:60 
Distribution 
Depletion Reserve, 
mined, 6:381 
Earnings, Fraudulently Characterized as 
Salaries, 3:192 
In Reorganization, Non-taxable to Re- 
cipients, 6:382 
Dividends 
Personal Holding Company, 11:703 


Taxability Deter- 


E 


Estate Tax 
Annuities, 10:638; 12:765 
Annuity Contracts, Includibility, 5 :316 
Claim against Estate, 3:191 
Community Property, 11:702 
Credit for Inheritance Tax, 2:126 
Gross Estate, 11:703 
Inclusion in Proceeds, 2:126 
Insurance Policies, Inclusion in Gross 
Estate, 2:126 
Loss, Deduction Denied, 2:126 
Non-resident Alien, Situs of Property. 
3:191 
Note for Widow’s Support, 6:381 
Power of Appointment, 6 :381 
Realty Owned by Decedent and Wife. 
12 :765 
Reservation of Life Interest, 5 :316 
Transfers Not in Contemplation of Death, 
221273 3191s 53316 
Withdrawals from Trust, 10:638 
Estates and Trusts 
Corpus v. Trust Income, 8 :504 
Income, Taxability, 7 :438 
Grantor, 1:61; 5:318 
Estoppel 
Advance Rental Income Unreported, 6 :381 
Claim of Erroneous Return, 8 :503 
Corrected Basis of Assessment, 8 :503 
Exemptions 
Corporations, Filing of Bond, Sec. 44 (d), 
1934 Act, 8:503 
Fruit Growers’ Association, 8 :503 
Head of Family, 6:381; 8:503 
Insurance Agent’s Association, 4:255 
Insurance Rating Bureau, Whether Busi- 
ness League, 4:255 


F 


“First-in, First-out’’ Rule 
Applicability, 10:638 
Foreclosure 
Bondholders’, Status and Taxable Effect 
of Reorganization, 4:255 
Fraud 
Distributions Characterized as Salaries, 
3:192 
Futures 
Gains from Sale of, Offset of Stock Loss 
Disallowed, 4 :256 
Oil Contracts, Fair Market Value, 1:61 


G 
Gain or Loss 
Abandonment of Real Estate, 6:382 
Basis, Determination, 9 :566 
Liquidation Distribution, 11:702 
Capital Net Loss on Sale of Securities, 
9 :566 





Gain or Loss, Continued 
Condemnation Award, 3:191 
Offset by Assessed Benefits, 3:191 
Dude Ranch, 6:381 
Fire Insurance Proceeds, 1:60 
Form 1120H Not Filed, 6:382 
Insurance Policy in Insolvent Company, 
5 :316 
Loss on Collateral Stock, Year of De- 
ductibility, 6:381 
Net Loss Carry-over, 3:192 
Non-deductible Loss from Threatened 
Suit, 8:503 
Repossessed Real Estate, Computation, 
Method, 5:317 
Stock, 6:382 
Wife’s,.Deduction on Joint Return, 5:318 
Gift Tax 
Change of Beneficiaries, Effect of Power, 
6 :382 
Exemption Allowance, Commuted Value 
of Reserved Life Interest, 4:256 
Present Interest in Trust v. Future In- 
terest, 4:256 
Real Estate, Deed Enjoined, 6:381 
Trust with Reservation of Income, 6:382 
Valuation of Insurance Policies, 8 :504 
Vested Present Interest, 8 :504 
Gifts 
Property Interest v. Assignment of Pro- 
ceeds from Sale, 4:256 
Grantors 
Non-taxability, Secs. 166 and 167, Rev- 
enue Act of 1934, 2:127 
Taxability, 1:61 
Guardians 
Income Received Under Surrogate’s Or- 
der, 8:504 


Legal Expenses Non-deductible by Ward, 
6:382 


H 


Head of Family 
Credit for Dependents, 8 :504 
Dependent Receiving Hospitalization from 
State, 8 :503 
Exemption, 6:381; 8:503; 8:504 
lHtusband and Wife 
Alimony Payment Out of Trust, Taxable 
Income to Husband, 3:191 
Loss Allowed Husband on Sale of Secu- 
rities Acquired by Wife’s Gift, 5:316 
Offset of Wife’s Gain against Husband’s 
Loss Disallowed in Joint Return, 5:316 
Partnership Alleged, Dividends Taxable 
to Husband, 4:256 
Partnership Not Created, Business In- 
come, 8:504 
Stocks Purchased for Wife’s Account, 
Loss Denied, 3:192 
Stock Transactions, 11:704 


I 


Improper Accumulations 
Taxability, 11:704 
Improvements 
Another’s Lands, Sale, Deductible Cost, 
3:192 
Lessee’s, 5:316 
Income 
Consideration, Cancellation of Sublease, 
11:702 
Constructive Receipt, 8:503; 11:702 
Oil Payments, Taxability, 11:702 
Inheritance Tax 
Credit against Estate Tax, 2:126 
Insurance Companies 
Accrued Interest, Return of Capital, 2:127 
Consolidated Returns, 2:126 
Insurance Policies 
Insolvent Company, Loss, 5:316 
Valuation for Gift Tax Purposes, 8:504 
Interest Deductions, 4:255 
Note Given Trustees in Connection with 
Dividend Distribution, 3 :192 
On Special Tax Bills and Sewer Tax War- 
rants, Taxability, 4:256 
Paid on Taxes, 6:382 
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Inventories 
Valuations, 11:703 


Joint Ventures 
Income, 11:704 


L 
Leases 
Transfer, Tax-free, 5:318 
Unamortized 
Expenses, 5:318 
Value, Extension, Proration, 7 :438 
Lessees 
Expenses Exceeding Depreciation Losses, 
Treatment, 2:126 
Improvements by, 5:316 
Lessors 
Depreciation Deductions Denied, 2:126 
‘‘Lobbying”’ Expenses, 12:765 
Loss—see also Gain or Loss 
Close Corporation, 1:60 
Corporate, on Exchange of Bonds, De- 
ductibility, 2:127 
Forfeiture of Bank Stock, 11:703 
Note Transactions, 11:703 
Sale of Stock, 11:704 
Stock Sales, 11:703 
Subsidiary’s Worthless Stock, 11:703 


M 
Mines 
Depreciation, 10 :638 


N 


Non-Profit Organizations 
Income, 11:702 
Notices 
Deficiency, Manner of Mailing, Effect on 
Board Jurisdiction, 6:381 


Oo 
Options 


Surrender of, Payments to Grantors, Tax- 
ability, 5:318 


Pp 


Partners and Partnerships 
Deductions, Interest and Depreciation, 
5:317 
Effect of Gains on Losses of Partner 
under 1932 Act, 5:317 
Losses on Horse Breeding, Non-deducti- 
bility, 2:128 
Share of Unpaid Fees for Services Per- 
formed in Law Firm, Ordinary Income, 
5:317 
Personal Holding Company 
Abandonment, Gain or Loss, 6:382 
Dividends, 11:703 


STATEMENT OF THE OWNERSHIP, MANAGEMENT, CIRCULA- 


THE TAX MAGAZINE 


Property 
Community, Commingled, Taxable Sale, 
1:60 
v. Separate, 2:126 


R 
Real Estate 
Abandonment, Loss, 6:382 
Accrued Taxes, 5:2555 
Installment Sale, 2:128 
Property Sold Pending Foreclosure, 4:255 
Repossessed, Gain, Method of Computa- 
tion, 5:317 
Syndicate Taxable as Corporation, 2:127 
Taxes, Deductibility in Year Paid, 5:317 


Recovery 
Suits, Amount, 9 :566 


Reorganization 

Distribution in Partial Liquidation v., 
4:255 

Distributions Non-taxable to Recipients, 
6 2382 

Foreign Corporation, 
Taxable Status, 1:61 

Sec. 112 (i), Revenue Act of 1928, 2:128 

Stock Rights as Securities, 5:318 

Stocks Acquired in, Basis of Sale, 8:503 


Reserves 


Excessive, Premium Coupon Account, 
Transfer to Surplus, 4:255 


Returns 

Consolidated, 2:126 

Fraudulent, Non-Bona Fide Sale of Listed 
Stock to Employee, 2:127 

Joint, 5:316 
Offset of Wife’s Gain against Husband's 

Loss Disallowed, 5 :316 

Wife’s Non-capital Asset Loss, 5 :318 


Royalty Contracts 
Incorporated Talent, 5:316 


Stock Received, 


s 


Sales 
Community Property, Commingled, Tax- 
ability, 1:60 
Securities, Capital Net Loss, 9:566 
Short, 11:702 
Stock to Employee, Fraudulent Return, 
2:127 
Sale v. Reorganization, 11:703 
Short Sales, 11:702 


Stock 


Basis of Sale Where Acquired in Reor- 
ganization, 8:503 


Cost Basis, ‘‘First-in, First-out’’ Rule, 
10 :638 


Loss, 6:382 
Market Activity, 11:704 
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Stock, Continued 
Purchase Warrants, 2:128 
Purchased for Wife’s Account, Loss De- 
nied, 3:192 
Rights, Securities 
5:318 
Sale to Newly Created Controlled Cor- 
poration, Loss Deductible, 3:191 
Taxability, 11:703 
Worthless, 11:704 
Deductibility, 3:191 
Sale, Non-deductible Loss, 2:128 
Stockholders 
Payments to, 3:192 
Stock Transactions 
Husband and Wife, 11:704 
Subsidiaries 
Foreign, British Taxes Paid by, Credit 
Computation, 4:255 
Surplus 
Transfers to, Excessive Reserves for Pre- 
mium Account, 3:192 
Syndicates 


Real Estate, Taxability as Corporation, 
23127 


in Reorganization, 


zi 


Talent 
Incorporated, Royalties Paid to, 5:316 


Tax Evasion 
Accumulation of Surplus, 5:317 


Tenancy in Common 
Association v., 9:566 


Timber Lands 
Cut-over, March 1, 1913, Value, No Es- 
toppel as to Corrected Basis, 8:503 
Sale, Whether Capital Asset, 5:317 


Traders in Securities 
Wash Sales, 11:704 


Transfers 
Controlled Corporation, Basis of Trans- 
feree’s Loss, 5:318 
Not in Contemplation of Death, 3:191 
To Surplus, Excessive Reserves for Pre- 
mium Coupon Account, 4:255 
Trustees 
Payments to Grantors, Surrender of Op- 
tion, Taxability, 5:318 
Property Operated for Bondholders, De- 
ductibility of Interest and Depreciation, 
§:sSi7 
Trusts—see Estates and Trusts 


Ww 


Wash Sales 
Traders in Securities, 11:704 


addresses of the individual owners must be given. If owned by a firm, 


TION, ETC., REQUIRED BY THE ACTS OF CONGRESS 
OF AUGUST 24, 1912, AND MARCH 3, 1933 


Of Tue Tax Macazine published monthly at Chicago, Illinois, for 
October, 1938. 
StaTE OF ILLINOIS t a 
County oF Cook 


Before me, a Notary Public in and for the State and county aforesaid, 
personally appeared George J. Zahringer, who, having been duly sworn 
according to law, deposes and says that he is the Business Manager of 
the THe Tax MaGazine and that the following is, to the best of his 
knowledge and belief, a true statement of the ownership, management 
(and if a daily paper, the circulation), etc., of the aforesaid publication 
for the date p Ban in the above caption, required by the Act of August 
24, 1912, as amended by the Act of March 3, 1933, embodied in section 
537, Postal Laws and Repuietions, printed on the reverse of this form, 
to wit: 

1. That the names and addresses of the publisher, editor, managing 
editor, and business managers are: 

Publisher, Commerce Clearing House, Inc., Chicago, Illinois. 

Editor, William N. Wise. 

Managing Editor, None. 

Business Manager, George J. Zahringer. 


2. That the owner is: (If owned by a corporation, its name and 


address must be stated and also immediately thereunder the names and 
addresses of stockholders owning or holding one per cent or more of 
total amount of stock. If not owned by a corporation, the names and 


company, or other unincorporated concern, its name and address, as well 
as those of each individual member, must be given.) Commerce Clearing 
House, Inc., (Stockholders of Owning Corporation), Briarcliff Farms, 
Inc., Millbrook, N. Y., The Corporation Trust Co. (N. Y.), 120 Broad- 
way, New York, N. Y.; The Corporation Trust Co. (N. J.), 15 Exchange 
Place, Jersey City, N. J. a 

3. That the known bondholders, mortgagees, and other security holders 
owning or holding 1 per cent or more of total amount of bonds, mort- 
gages, or other securities are: None. 

4. That the two paragraphs next above, giving the names of the 
owners, stockholders, and security holders, if any, contain not only the 
list of stockholders and security holders as they appear upon the books 
of the company but also, in cases where the stockholder or security 
holder appears upon the books of the company as trustee or in any other 
fiduciary relation, the name of the person or corporation for whom such 
trustee is acting, is given; also that the said two paragraphs contain 
statements embracing affiant’s full knowledge and belief as to the circum- 
stances and conditions under which stockholders and security holders 
who do not apear upon the books of the company as trustees, hold stock 
and securities in a capacity other than that of a bona fide owner; and 
this affiant has no reason to believe that any other person, association, 
or corporation has any interest direct or indirect in the said stock, bonds, 
or other securities than as so stated by him. 


[Signed] George J. Zahringer, Bus. Mgr. 
Sworn to and subscribed before me this 29th day of September, 1938. 


Lester Johnson 


(My commission expires Nov. 6, 1941.) 
[sear] 








